
a nuveen  company

TH Real Estate, an investment affiliate of Nuveen (the investment management arm of TIAA), is one of the largest 
real estate investment managers in the world with c.$103bn in AUM. 

Managing a suite of nearly 80 funds and mandates spanning both debt and equity across diverse geographies, 
sectors, investment styles and vehicle types, we provide access to every aspect of real estate investing. 

With over 80 years of investing experience, and more than 530 real estate professionals located across 22 
cities throughout the US, Europe and Asia-Pacific, the platform offers impressive local expertise coupled with a 
sophisticated global perspective.

Who we are 
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global 
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Our solutions

We work closely with our clients to develop long-term strategic relationships, to understand their goals and meet their requirements. To ensure we provide 

each investor with a tailored solution, made up of a range of products and strategies, we have developed our range of solutions to offer the resilient, 

enhanced and debt series:

Defensive in light of megatrends

Avoiding ageing populations

Technology-defensive locations

Looking beyond market cycles

Focused on “future-proof” cities

Managing exposure to climate change risk

Resilient locations for “traditional”  
real estate investing

Defensive to market cycles

Low volatility

Strong income

Adaptive risk profile

Downside risk management

Progressive in light of megatrends  
and market cycles

Identifying mispricing and  
cyclical opportunities

Active asset management  
to enhance returns

Improving the sustainability of assets

Emerging locations and sectors

•   Our debt series is designed to provide 

investors with access to secure, 

income-focused returns. Our strategies 

may suit cautious investors seeking 

attractive levels of income with a 

measure of downside protection 

against short-term capital cycles.

•   Our resilient series is designed for investors 

who are focused on diversification, 

income and long-term capital growth. 

Our strategies focus on investing in 

high-quality assets in leading cities that 

are well positioned in terms of long-term 

structural trends, including demographic 

change, urbanisation and technology.

•   Our enhanced series applies strategies 

that work within market cycles, use a more 

active asset management and repositioning 

approach, and/or invest in emerging 

sectors and locations. These strategies 

are designed for investors that are looking 

for an enhanced level of capital growth.
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Global Resilient Series Global Enhanced Series Global Debt Series



Our capabilities

We provide clients access to our series of 
solutions through a range of products and 
structures, tailored to what best suits their 
requirements. We also co-invest alongside 
investors on a range of assets and products.

As well as investing across all commercial 
sectors, we manage funds with sector 
specialist and/or regional themes. 
Specialising across five key sectors:  
retail, office, industrial, commercial real 
estate debt and multifamily residential, our 
objective is to deliver superior investment 
performance and client service on a 
diversified and global scale.

Our products are managed by specialist 
teams, which apply their own experience 
to the management and style of their 
portfolios. They are supported by an 
experienced senior management team  
and integrated investment platform, 
including finance, debt and currency 
management, performance analytics, client 
service, fund and transaction structuring, 
development, sustainability and research.

Investment process

With our clients at the heart of everything 
we do, we operate within a defined 
investment process with established 
risk controls that are supervised by our 
investment committee, comprising senior 
investment professionals together with 
representatives from our specialist teams. 
We draw on the knowledge and experience 
of our global real estate business to ensure 
that any investment activity has been 
through a rigorous process.

Our experience and record of efficient 
delivery has built us a strong presence and 
well-established relationships with agents 
and principals, enabling us to source 
opportunities across the world’s most 
competitive investment markets.

Asset management

We aim to increase the value of the 
properties we manage, and deliver 
quality investment performance for our 
clients. At TH Real Estate, we recognise 
the advantage of local representation. 
By applying our own experience, as well 
as that of our local advisors, we create 
business plans with challenging goals. We 
target assets with long-term potential and 
those where value can be added via letting, 
re-letting, promotion, refurbishment and 
redevelopment.

Our global presence with local expertise

Americas

INVESTING IN REAL  
ESTATE SINCE 1934

229 EMPLOYEES

AUM: $73BN

Europe

INVESTING IN REAL 
ESTATE SINCE 1982

285 EMPLOYEES

AUM: $28BN

Asia-Pacific

INVESTING IN REAL 
ESTATE SINCE 1995

23 EMPLOYEES

AUM: $2BNKey

 Countries invested 
 Real estate professionals’ locations

Note: Real estate professionals’ presence in Helsinki and Hong Kong launched August 2017.
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318 transactions  
valued at $17.2bn 
completed in 2016

Over 430 investors including public pensions, 
insurance/financial, sovereign wealth and retail clients.



Our sector expertise

We offer our clients a 
compelling alternative 
to core real estate 
and an interesting 
proposition for 
different market cycles

Investing in commercial 
mortgages in the US 
since 1934

We are developing  
a suite of products  
for clients: Whole  
Loan, Senior Debt, 
Junior Debt

Debt

Invested across  
multi-let industrial, 
logistics and 
warehousing

We are witnessing a 
rise in demand for 
industrial, driven 
by rapid growth in 
eCommerce shaping 
increased requirements  
for logistics and 
warehousing facilities

Industrial

Invested across all 
sectors of retail: 
warehouse parks, 
shopping centres, 
high street retail, 
hypermarkets,  
super-regional malls 
and outlet malls

One of the largest 
global fund managers 
in the retail sector  
by AUM

Over 370 assets across 
the world

Retail

Investment portfolio 
across Australia, 
Austria, France, 
Germany, Japan,  
the US and UK, with 
significant Central 
London expertise

Central London office 
portfolio consists of 
c.$4bn AUM, with a 
strong development 
pipeline led by an 
experienced in-house 
office development 
team

Office

We invest across the 
multifamily housing 
sector in the US

199 debt and equity 
investments across  
44 markets in the US

Value-add strategies 
include asset 
repositioning, joint 
ventures and specialty  
below-market financing

Multifamily 
residential 

Note: Debt is Commercial Mortgage, excludes CMBS. Sector AUM figures include exposure via debt and equity. 
Other sectors not listed above also equate to c.$9bn. 
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The Woodley - Washington D.C., US

Located in one of D.C.’s most prestigious and historic neighbourhoods, 
this 237,999 sq ft (c.22,110 sq m) asset sets the benchmark for luxury 
apartment residences, and is representative of our multifamily value-
add investments in the US.

$38bn  
AUM

$33bn  
AUM

$26bn 
real estate 

debt

$14bn  
AUM

$10bn 
AUM



In touch with Tomorrow’s World

Florentia Village Jingjin, 
China

This asset is one of the most 
successful luxury designer outlets 
in China, with c.613,500 sq ft 
(57,000 sq m) of leading brands. 
The asset is part of our c.$5bn 
global outlet mall portfolio, 
which is spread across the UK, 
continental Europe and China.

Development

From inception to completion, we add value to our assets 
via cross-sector development, which ranges from direct 
development to joint ventures, and development funding. 

 
The team boasts strong management skills, an entrepreneurial 
mind-set and a thorough understanding of the development 
process, enabling them to fulfil the demands of our clients.

Our investment, asset management and corporate strategies 

grow from a deep understanding of the structural trends that we 

believe will shape the future of real estate and responsible investing 

beyond market cycles. This ‘Tomorrow’s World’ approach sits at the 

core of our investment process and business operations. We are 

preparing for, investing in, helping to create and ready to be part 

of Tomorrow’s World. It impacts how we retain our people, how we 

choose and manage our properties, the places we create and look 

after, and the partners that we work with. This approach means that 

we can future-proof our clients’ investments as we navigate towards 

a low carbon economy. This is the basis of our commitment to 

reduce the energy intensity of our equity portfolio by 30% by 2030.
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Edinburgh St James, UK

With an estimated value of over 
$1.3bn, and with sustainability at its 
core, this development will create 
850,000 sq ft (c.79,000 sq m) of 
high-quality retail space, a luxury 
hotel and up to 250 new homes. 



Recent highlights

Apr 2017

We secured 
c.€470m debt 
financing on 
a portfolio of 
10 assets on 
behalf of our 
Cityhold Office 
Partnership.

Jan 2017Jan 2017 Jan 2017 Jan 2017

We earned 
our 10th 
consecutive 
EPA ENERGY 
STAR Partner 
of the Year 
Award.

Mar 2017

We committed 
to reduce the 
energy intensity 
of our equity 
portfolio by 
30% by 2030.

Feb 2017

We established 
a new JV with 
Korean Teachers 
Credit Union to 
invest $1bn in US 
commercial real 
estate loans.

We launched 
the Austria 
Investment Club, 
targeting €250m 
equity to access 
retail and office
assets across 
Austria.

We were 
awarded MSCI/
IPF UK Property 
Investment Data 
Quality Award 
for second 
successive year.

Apr 2017

We acquired 50% 
stake in Xanadú 
Shopping Centre, 
Madrid.

May 2017

On behalf of Silk 
Road Holdings, 
for which we act 
as Investment 
Advisor, we opened 
a Hong Kong 
designer outlet.

Jun 2017

We were awarded 
UN Principles 
of Responsible 
Investment A+  
rating for  
second year.

Jul 2017

Our global debt 
platform had closed 
and committed 
43 transactions, 
totalling $3.8bn, 
year-to-date.

Aug 2017

We were 
awarded a 
mandate to 
invest into 
the UK CRE 
debt market 
by The Korean 
Teachers’ 
Credit Union.

Aug 2017

We opened an 
office in Miami 
to manage 
Southeast 
US and Latin 
America 
activities.

We secured 
German 
capital for 
our US 
value-add 
multifamily 
housing 
strategy.
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Atlantic Haus, Germany

This is a 348,500 sq ft (32,400 
sq m) LEED Gold certified office, 
managed on behalf of the Cityhold 
Office Partnership - a $2bn pan-
European office vehicle comprising 
investors TIAA, AP1 and AP2.



Note: All figures as at 30 June 2017 and sourced to TH Real Estate., unless otherwise specified.

Important: This document is intended solely for the use of professionals and is not for general public distribution

TH Real Estate is an investment affiliate of Nuveen, LLC (“Nuveen”).

These views are presented for informational purposes only and may change in response to changing economic and market conditions.

This document is intended solely for the use of professionals and is not for general public distribution. Any assumptions made or opinions expressed 
are as of the dates specified or if none at the document date and may change as subsequent conditions vary. In particular, the document has 
been prepared by reference to current tax and legal considerations that may alter in the future. The document may contain “forward-looking” 
information or estimates that are not purely historical in nature. Such information may include, among other things, illustrative projections and 
forecasts. There is no guarantee that any projections or forecasts made will come to pass. International investing involves risks, including risks 
related to foreign currency, limited liquidity particularly where the underlying asset comprises real estate, less government regulation in some 
jurisdictions, and the possibility of substantial volatility due to adverse political, economic or other developments. Past performance is no guarantee 
of future performance.

The value of investments and the income from them may go down as well as up and are not guaranteed. Rates of exchange may cause the value of 
investments to go up or down. Any favourable tax treatment is subject to government legislation and as such may not be maintained. The valuation 
of property is generally a matter of valuer’s opinion rather than fact. The amount raised when a property is sold may be less than the valuation. 
Nothing in this document is intended or should be construed as advice. The document is not a recommendation to sell or purchase any investment. 
It does not form part of any contract for the sale or purchase of any investment.

This material is not intended to be a recommendation or investment advice, does not constitute a solicitation to buy or sell securities, and is not 
provided in a fiduciary capacity. The information provided does not take into account the specific objectives or circumstances of any particular 
investor, or suggest any specific course of action. Financial professionals should independently evaluate the risks associated with products or 
services and exercise independent judgment with respect to their clients.

In Europe & Asia: TH Real Estate is a name under which Nuveen Real Estate Management Limited, Nuveen Singapore Private Limited and TH Real 
Estate (Australia) Limited, provide investment products and services. TH Real Estate is an investment affiliate of Nuveen, LLC (“Nuveen”), the 
investment management arm of TIAA.

Nuveen Real Estate Management Limited (reg. no. 2137726) is an affiliate of Nuveen, LLC and is incorporated and registered in England and Wales 
with registered office at 201 Bishopsgate, London EC2M 3BN. It is authorised and regulated by the Financial Conduct Authority to provide investment 
products and services. For the activities carried out in Germany, the German branch of Nuveen Real Estate Management Limited is also subject to 
the limited regulatory supervision of the German Federal Financial Supervisory Authority (Bundesanstalt für Finanzdienstleistungsaufsicht - BaFin).

This document is issued by TH Real Estate (Australia) Limited ABN 98106 690 444, AFSL 460770 This document is intended solely for the use of 
wholesale clients, as defined in section 761G of the Corporations Act 2001 (Cth) and is not for general public distribution. 

This document is issued by Nuveen Singapore Private Limited (Company no. 201322659M), (incorporated and registered in Singapore with registered 
office at One George Street #14-05 Singapore 049145) which is authorised and regulated by the Monetary Authority of Singapore

In United States of America: TH Real Estate is a real estate investment management holding company owned by Teachers Insurance and Annuity 
Association of America (TIAA). TH Real Estate securities products distributed in North America are advised by UK regulated subsidiaries or TIAA-
CREF Alternatives Advisors, LLC, a registered investment advisor and wholly owned subsidiary of TIAA, and distributed by Nuveen Securities, LLC, 
member FINRA. COMP201700540 255975-G-INV-AN-09/18

We value our people as the key ingredient to delivering superior results. Our employees are diverse in their nature and work collaboratively 

across a global network, always striving for success.

Working as a team is the foundation of our success. The phrase “there is no limit to what a man can do or where he can go if he doesn’t 

mind who gets the credit” runs as a common thread across our business. It is a high ideal and  

one that we work hard to live up to. 

Our experience and record of efficient delivery has built us a strong presence and well-established relationships with agents and principals, 

enabling us to source opportunities across the world’s most competitive investment markets.

Our people are also committed to having a positive social impact in the communities in which we work. Sustainability is embedded at every 

level of our operations.

Our people

Contact us

threalestate.com  

contact@threalestate.com 

 @THRealEstate14

6

*As at August 2017.

Over 530 people located across 13 countries* 

+30 languages

1 organisation dedicated to serving clients


